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',(�/,1.(��$OWHQEXUJHU�/DQG�����-DKUH�3'6�',(�/,1.(��3HWUD�3DX
����6HSWHPEHU�����

���-DKUH�3'6���',(�/,1.(

�� ,P�6HSWHPEHU������KDWWH�LFK�PHLQHQ�+DOEH�+DOEH�7DJ��
'��K��LFK�ZDU�JHQDXVR�ODQJH�%�UJHULQ�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG��
ZLH�LFK�YRUGHP�%�UJHULQ�GHU�'HXWVFKHQ�'HPRNUDWLVFKHQ�5HSXEOLN�ZDU��

,FK�KDEH�DOVR�EHLGH�SROLWLVFKHQ�6\VWHPH�NHQQHQJHOHUQW�
GHQ�UHDO�H[LVWLHUHQGHQ�6R]LDOLVPXV�XQG�GHQ�UHDO�H[LVWLHUHQGHQ�.DSLWDOLVPXV�

*HQDX�JHQRPPHQ�VLQG�HV���ò�6\VWHPH��GHQQ�GD]ZLVFKHQ�JDE�HV�LQ�GHU�''5�HLQH�
EHVRQGHUH�=HLW��'LH�HLQHQ�QHQQHQ�VLH�:HQGH��DQGHUH�5HYROXWLRQ��JDQ]�EHVRQGHUV�
/LQNH�VSUHFKHQ�YRQ�HLQHU�.RQWHUUHYROXWLRQ��

'LHVH�(UIDKUXQJ�KDW�PLFK�IRUWDQ�VHKU�JHSUlJW��
(V�ZDU�HLQH�=HLW��LQ�GHU�SROLWLVFKH�%HODQJH�|IIHQWOLFK�DXVJHKDQGHOW�ZXUGHQ��LQ�GHU�
%HZHJXQJ�LQ�VFKHLQEDU�XQYHUU�FNEDUH�0DFKWYHUKlOWQLVVH�NDP��LQ�GHU�-RXUQDOLVWHQ�LKUH�
JHZRQQHQH�)UHLKHLW�LQ�GHQ�'LHQVW�GHU�$XINOlUXQJ�VWHOOWHQ��LQ�GHU�GLH�2SSRVLWLRQ�
UHJLHUWH�XQG�GLH�5HJLHUXQJ�RSSRQLHUWH��LQ�GHU�GLH�%�UJHUVFKDIW�VHKU HQJDJLHUW�ZDU��LQ�
GHU�GDV�3ROLWLVFKH�+RFK�=HLW�IHLHUWH��'HU�Ä5XQGH�7LVFK³�LVW�GDI�U�V\QRQ\P�

1RFK�-DKUH�VSlWHU�VWDQG�GD]X�DQ�HLQHU�2VW�%HUOLQHU�+lXVHUZDQG�
³'DV�&KDRV�LVW�DXIJHEUDXFKW��(V�ZDU�GLH�VFK|QVWH�=HLW�³

'DV�DOOHV�IDQG�NXULRVHUZHLVH�PLW�GHU�HUVWHQ�IUHLHQ��JOHLFKHQ�XQG�JHKHLPHQ�:DKO�]X�
''5�=HLWHQ�� PLW�GHU�9RONVNDPPHU�:DKO�DP�����0lU]������� HLQ�DEUXSWHV�(QGH��'HU�
PRGHUQH�9HUIDVVXQJVHQWZXUI�GHV�5XQGHQ�7LVFKHV�]XP�%HLVSLHO�ZXUGH�GDQDFK�YRQ�GHU�
2VW�&'8�LJQRULHUW��ZHLO�GLH�:HVW�&'8�LKQ�QLFKW�ZROOWH��%HL�GHU�63'�ZDU�HV�HEHQVR�

,Q�GHP�(QWZXUI�VWDQGHQ��EULJHQV�K|FKVW�DNWXHOOH�3DVVDJHQ�

=XP�%HLVSLHO�LQ�$UWLNHO�����Ä-HGHU�KDW�GDV�5HFKW�DQ�VHLQHQ�SHUV|QOLFKHQ�'DWHQ�XQG�DXI�
(LQVLFKW�LQ�LKQ�EHWUHIIHQGH�$NWHQ�XQG�'DWHLHQ��2KQH�IUHLZLOOLJH�XQG�DXVGU�FNOLFKH�
=XVWLPPXQJ�GHV�%HUHFKWLJWHQ�G�UIHQ�SHUV|QOLFKH�'DWHQ�QLFKW�HUKREHQ��JHVSHLFKHUW��
YHUZHQGHW��YHUDUEHLWHW�RGHU�ZHLWHUJHJHEHQ�ZHUGHQ�³�

1DW�UOLFK�ZDU�GDV������HLQ�9HUGDPP�5HIOH[�DXI�$EK|USUDNWLNHQ GHV�0LQLVWHULXPV�I�U�
6WDDWVVLFKHUKHLW�GHU�''5��$EHU�ZLHYLHO�GUlQJHQGHU�ZlUH�HLQ�VROFKHU�$UWLNHO�KHXWH�LQ�
=HLWHQ�GXUFKGULQJHQGHU�'LJLWDOLVLHUXQJ�

2GHU�$UWLNHO����Ä'LH�6WDDWVIODJJH��«��WUlJW�GLH�)DUEHQ�VFKZDU]�URW�JROG��'DV�
:DSSHQ�GHV�6WDDWHV�LVW�GLH�'DUVWHOOXQJ�GHV�0RWWRV�ª6FKZHUWHU�]X�3IOXJVFKDUHQ©�³�

'DWHQVFKXW]��$EU�VWXQJ��VR]LDOH�*HUHFKWLJNHLW��PHKU�'HPRNUDWLH�± GLHVH�9HUIDVVXQJ�
ZDU�DOV�0LWJLIW�GHV�5XQGHQ�7LVFKHV�GHU�''5�I�U�HLQ�QHXHV�'HXWVFKODQG�JHGDFKW��(LQ�
E�UJHUUHFKWOLFKHV�'UlQJHQ��GDV�(ULQQHUXQJ�YHUGLHQW��%HL�GHQ��EOLFKHQ�XQG�RIIL]LHOOHQ�
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5�FNEOLFNHQ�DXI�GDV�(QGH�GHU�''5�XQG�GLH�GHXWVFKH�(LQKHLW�ZLUG�GLHV�DOOHUGLQJV�
PHLVW�WXQOLFKVW DXVJHEOHQGHW� :DUXP�ZRKO"�

�� *HZLVV��ZlKUHQG����-DKUHQ�7HLOXQJ�JDE�HV�KDUWH�6\VWHPDXVHLQDQGHUVHW]XQJHQ�
]ZLVFKHQ�EHLGHQ�GHXWVFKHQ�6WDDWHQ��
VFKDUIH�3URSDJDQGD� GDV�$JLHUHQ�GHU�MHZHLOLJHQ�*HKHLPGLHQVWH�LQNOXVLYH�

$EHU�LFK�PDFKH�DXV�PHLQHU�VSlWHQ�(LQVLFKW�NHLQ�+HKO�
'LH�''5��MD�GHU�6R]LDOLVPXV�VRZMHWLVFKHU�3UlJXQJ��EHUKDXSW��
LVW�OHW]WOLFK�DQ�VLFK�VHOEVW�JHVFKHLWHUW�
5�FNEOLFNHQG�VHKH�LFK�GDI�U�GUHL�*U�QGH�

(UVWHQV ZDU�HU ZLUWVFKDIWOLFK�QLFKW�LQ�GHU�/DJH��PLW�GHQ�I�KUHQGHQ�NDSLWDOLVWLVFKHQ
8QWHUQHKPHQ�6FKULWW�]X�KDOWHQ��JHVFKZHLJH�GHQQ��HLQH�K|KHUH�3URGXNWLYLWlW�]X�
HQWZLFNHOQ��'DV�DEHU�ZlUH�QDFK�HLQHU�]HQWUDOHQ�3UlPLVVH�YRQ�.DUO�0DU[�XQDEGLQJEDU�
JHZHVHQ��

=ZHLWHQV ZXUGHQ�YHUEULHIWH�%�UJHUUHFKWH�VRZLH�*UXQGUHJHOQ�GHU�'HPRNUDWLH�HLQHU�
YHUPHLQWOLFK�EHVVHUHQ�6DFKH�ZHJHQ�]XU�FN� RGHU�DXVJHVHW]W��'DV�ZDU�OHW]WOLFK�HLQ�
5�FNIDOO�KLQWHU�)RUGHUXQJHQ GHU�)UDQ]|VLVFKHQ�5HYROXWLRQ�YRQ�������

'ULWWHQV OLHI�GDV�.RQ]HSW�GHU�ÄI�KUHQGHQ�5ROOH�HLQHU�3DUWHL³�XQG�GHU�Ä(LQKHLW�XQG�
*HVFKORVVHQKHLW³�VHLQHU�0LWJOLHGHU�JHVHOOVFKDIWOLFK�DXI�hEHUZDFKXQJ�XQG�
0D�UHJHOXQJHQ�KLQDXV��'LHV�ZLHGHUXP�EORFNLHUWH�9LHOIDOW�XQG�PLWKLQ�OHEHQGLJH�
(QWZLFNOXQJHQ��

'DV�5HVXOWDW�LVW�EHNDQQW��,PPHU�ZHQLJHU�0HQVFKHQ�IROJWHQ�GHQ�VR]LDOLVWLVFK�
9HUKHL�XQJHQ��LPPHU�PHKU�SURWHVWLHUWHQ�GDJHJHQ��

�� 'LH�+DXSWYHUDQWZRUWXQJ�I�U�GDV�6FKHLWHUQ�GHV�6R]LDOLVPXVPRGHOOV�VRZMHWLVFKHU�
3UlJXQJ�KLHU]XODQGH�XQG�GDPLW�DXFK�I�U�GDV�6FKHLWHUQ�GHU�''5�WUXJ�QDW�UOLFK�GLH�
6('��ZHU�VRQVW��

'LH�GDEHL�ZDUHQ��ZHUGHQ�VLFK�HULQQHUQ��$XFK�LQ�GHU�6('�UXPRUWH�HV�VSlWHVWHQV�VHLW
GHP�6RPPHU���)U�KKHUEVW�������(LQH�LQQHUSDUWHLOLFKH�2SSRVLWLRQ�YHUVFKXI�VLFK�
*HK|U��(V�NXUVLHUWHQ�HLQVFKOlJLJH�$XIUXIH I�U�JUXQGOHJHQGH�5HIRUPHQ�GHU�6('�

'D]X�NDP�HV�GDQQ�DXI�GHP�DX�HURUGHQWOLFKHQ�3DUWHLWDJ�GHU�6('�LP�'H]HPEHU������LQ�
GHU�%HUOLQHU�:HUQHU�6HHOHQELQGHU�+DOOH�
��'LH�HLQVWLJH�6('�)�KUXQJ�ZXUGH�NRPSOHWW�DEJHVHW]W��
XQG�HWOLFKH�YRUPDOLJH )�KUXQJVNDGHU�DXV GHU�3DUWHL�DXVJHVFKORVVHQ�

��'HU�3DUWHLWDJ�HQWVFKXOGLJWH�VLFK�EHLP�9RON�GHU�''5�
I�U�GDV�8QUHFKW� GDV�GLH�6('�LKP�]XJHI�JW�KDW��

��8QG�GHU�3DUWHLWDJ�EUDFK�HQGJ�OWLJ�PLW�GHP�
6WDOLQLVPXV�DOV�6\VWHP��

'HU�3DUWHLWDJ�EHVFKORVV�HLQH�SHUVRQHOOH��VWUXNWXUHOOH�XQG�SURJUDPPDWLVFKH�
(UQHXHUXQJ��KLQ�]X�HLQHU�3DUWHL�GHV�'HPRNUDWLVFKHQ�6R]LDOLVPXV�
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'LHVHU�$XVJDQJ�GHV�DX�HURUGHQWOLFKHQ�3DUWHLWDJV�ZDU�NHLQHVZHJV�JHZLVV��
(V�JDE�HLQH�JUR�H�=DKO�YRQ�'HOHJLHUWHQ��]X�ZHLOHQ�VFKLHQHQ�VLH�VRJDU�LQ�GHU�0HKUKHLW��
GLH�GLH�6('�HUVDW]ORV�DXIO|VHQ�ZROOWHQ��'DVV�GLHV�QLFKW�JHVFKDK� KDWWH�ZHVHQWOLFK�PLW�
+DQV�0RGURZ�XQG�*UHJRU�*\VL�]X�WXQ��

'HU�EHVFKORVVHQH�$XIEUXFK ZXUGH�DXI�HLQHP�)ROJH�3DUWHLWDJ�$QIDQJ������
XQWHUPDXHUW�XQG�ZHLWHUHQWZLFNHOW��+LH��GLH�3DUWHL�QDFK�GHP�'H]HPEHU�3DUWHLWDJ�
6('�3'6��VR�VWULFK�VLH�LP�)HEUXDU�GDV�.�U]HO�6('�XQG�KLH��IRUWDQ�3'6�� 3DUWHL�GHV�
'HPRNUDWLVFKHQ�6R]LDOLVPXV�

(V�ZDU��EULJHQV�DXFK�HLQH =HLW��LQ�GHU�FD�����3UR]HQW�GHU�HKHPDOV��EHU�]ZHL 0LOOLRQHQ�
6('�0LWJOLHGHU�GLH�QXQPHKULJH�3DUWHL�LP�$XIEUXFK�YHUODVVHQ�KDWWHQ��)�U�GLH�
YHUEOLHEHQHQ�XQG�QHXHQ�3'6�0LWJOLHGHU�EHJDQQ�LQGHV�HLQH�K|FKVW�EHZHJHQGH�=HLW�PLW�
LQQHUSDUWHLOLFKHQ�$XVHLQDQGHUVHW]XQJHQ�XQG�JHVHOOVFKDIWOLFKHU�bFKWXQJ��

�� =X�PHLQHP�:HUGHJDQJ��,P�0DL������NDQGLGLHUWH�LFK�LQ�%HUOLQ�+HOOHUVGRUI�I�U�GLH�
%H]LUNVYHURUGQHWHQYHUVDPPOXQJ��,FK�DJLHUWH�IRUWKLQ�DOV�.RPPXQDOSROLWLNHULQ��

:HQLJ�VSlWHU�ZXUGH�LFK�VWHOOYHUWUHWHQGH�/DQGHVYRUVLW]HQGH�GHU�%HUOLQHU�3'6�XQG�
�����/DQGHVYRUVLW]HQGH�������ZXUGH�LFK�DOV�6SLW]HQNDQGLGDWLQ�GHU�%HUOLQHU�3'6�LQV�
$EJHRUGQHWHQKDXV�JHZlKOW�XQG�ZDU�PLWKLQ�DXFK�SDUODPHQWDULVFK�LQ�GHU�/DQGHVSROLWLN�
DNWLY�

1XQ�VSULQJH�LFK�ZHLWHU�QDFK�YRUQ�
�����ZXUGH�LFK�HUVWPDOV�LQ�GHQ�'HXWVFKHQ�%XQGHVWDJ�JHZlKOW��:LH�HV�GD]X�NDP��
N|QQW�LKU�DOV�(SLVRGH�LQ�PHLQHP�%XFK�³*RWWORVH�7\SH�± PHLQH�XQIULVLHUWHQ�
(ULQQHUXQJHQ³�QDFKOHVHQ��(V�ZDU��EULJHQV�GLH�HUVWH�%XQGHVWDJVZDKO��LQ�GHU�GLH�3'6�
LQ�)UDNWLRQVVWlUNH�JHZlKOW�ZXUGH�

1lFKVWHU�6SUXQJ�
�����VFKHLWHUWH�GLH�3'6�EHL�GHU�%XQGHVWDJVZDKO�DQ�GHU����+�UGH� 'HU�GDPDOLJH�
%XQGHVWDJVSUlVLGHQW�:ROIJDQJ�7KLHUVH�SULHV�GLHV DOV�HLQHQ�6LHJ�GHU�GHXWVFKHQ�(LQKHLW��
*HVLQH�/|W]VFK�XQG�LFK��ZLU�KDWWHQ�XQVHUH�:DKONUHLVH�GLUHNW�JHZRQQHQ��DJLHUWHQ�QXQ�
DOV�IUDNWLRQVORVH�$EJHRUGQHWH�LP�%XQGHVWDJ��$XFK�DXV�GLHVHU�=HLW�JLEW�HV�HLQLJH�
(SLVRGHQ�LP�%XFK�Ä*RWWORVH�7\SH³��

'ULWWHU�6SUXQJ��
�����NDP�HV�]X�YRUJH]RJHQHQ�1HXZDKOHQ�GHV�%XQGHVWDJV��,Q]ZLVFKHQ�KDWWH�VLFK�DXV�
3URWHVW�JHJHQ�Ä+DUW]�,9³�XQG�JHJHQ�GLH�JHVDPWH�Ä$JHQGD�����³�GLH�:$6*�
JHJU�QGHW��GLH�Ä:DKODOWHUQDWLYH�VR]LDOH�*HUHFKWLJNHLW³��
'D�GLH�*HIDKU�EHVWDQG��GDVV�VLFK�3'6�XQG�:$6*�JHJHQVHLWLJ�6WLPPHQ�ZHJQHKPHQ�
N|QQWHQ��UHJWHQ�2VNDU�/DIRQWDLQH�I�U�GLH�:$6*�XQG�*UHJRU�*\VL�I�U�GLH�3'6�HLQHQ�
JHPHLQVDPHQ :DKODQWULWW�DQ��'HU�ZDU�PLW��EHU�����SOXV DOOHU�6WLPPHQ�HUIROJUHLFK��
6R�NDP�HV�LP�%XQGHVWDJ�]XU�HUVWHQ�)UDNWLRQ�',(�/,1.(��'LH�3DUWHL�',(�/,1.(�
ZXUGH�]ZHL�-DKUH�VSlWHU�JHJU�QGHW�������LP�+RWHO�(VWUHO�LQ�%HUOLQ�

�� 6HLWKHU�± LFK�YHUHLQIDFKH�HUQHXW ± VWDJQLHUW�',(�/,1.(��(V�JLEW�SRVLWLYH�$XVQDKPHQ��
]��%��LQ�7K�ULQJHQ��%HUOLQ RGHU�%UHPHQ��ZR�',( /,1.(�WURW]�RGHU�ZHJHQ�LKUHU�
5HJLHUXQJVEHWHLOLJXQJ�HUKHEOLFKHQ�=XVSUXFK�HUKlOW��
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$EHU�EHL�EXQGHVZHLWHQ�8PIUDJHQ�LVW�',(�/,1.(�DNWXHOO�QlKHU�DQ�GHU�YHUKHHUHQGHQ
���+�UGH��DOV�DQ�GHQ������HUUHLFKWHQ�����SOXV��=XGHP�LVW�GLH�UHFKWVSRSXOLVWLVFKH�
$I' LQ�GHU�:lKOHUJXQVW�]XPLQGHVW�JOHLFK JH]RJHQ��

'HVKDOE�XQG�JUXQGVlW]OLFK�UHJH�LFK�VHLW�OlQJHUHP�DQ�
',(�/,1.(�EUDXFKW HLQH�GULWWH�(UQHXHUXQJ��'D]X�JHK|UW�HLQH�QHXH�VWUDWHJLVFKH�
'HEDWWH�HEHQVR�ZLH�HLQH�QHXH�SURJUDPPDWLVFKH�

'LH�HUVWH�(UQHXHUXQJ�ZDU���������GHU�%UXFK�PLW�GHP�6WDOLQLVPXV�XQG GLH�
+LQZHQGXQJ�]X�HLQHP�GHPRNUDWLVFKHQ�6R]LDOLVPXV��+HUDXV�NDP�HLQH�RVWGHXWVFKH�
3'6�PLW�ZHVWGHXWVFKHQ�$QKlQJVHOQ�

'LH�]ZHLWH�(UQHXHUXQJ�ZDU�����������GXUFK�GDV�=XVDPPHQJHKHQ�YRQ�3'6�XQG�
:$6*��+HUDXV�NDP�HLQH�JHVDPWGHXWVFKH�3URWHVWSDUWHL��

:DV�ZLU�QXQ�EUDXFKHQ�LVW�HLQH�HXURSlLVFKH�=XNXQIWVSDUWHL�PLW�JHIUDJWHQ�OLQNHQ�
$QJHERWHQ LP�����-DKUKXQGHUW��

�� Ä/LQNV�VHLQ�LP�����-DKUKXQGHUW³ LVW�HLQ�7KHPD��PLW�GHP�LFK�VHLW������ODQGDXV��ODQGDE�
XQWHUZHJV�ELQ��

-HW]W�ZLOO�LFK�GD]X�QXU�]ZHL�$VSHNWH�DQGHXWHQ��
'DV�����-DKUKXQGHUW�KHEW�VLFK�DXV�]ZHL�*U�QGHQ�YRQ�GHQ�YRULJHQ�DE�

1HJDWLY�GURKW�HUVWPDOV�UHDO�GLH�*HIDKU��GDVV�ZLU�GLH�0HQVFKKHLW�XQG��EHUKDXSW�DOOHV
/HEHQ�ILQDO�YHUQLFKWHQ��'LH�.OLPDNDWDVWURSKH�QDKW�UDVDQW�XQG�GLH�DWRPDUH�.DWDVWURSKH�
LVW�QLFKW�JHEDQQW��

3RVLWLY�JLEW�HV�HUVWPDOV�GLH�&KDQFH��GHQ�.DSLWDOLVPXV�ZLUNOLFK�]X��EHUZLQGHQ��'DV�KDW�
PLW�QHXHQ�3URGXNWLYNUlIWHQ�]X�WXQ��GLH�ODXW�.DUO�0DU[�LPPHU�GLH�%DVLV�I�U�QHXH�
*HVHOOVFKDIWHQ�ZDUHQ��

(LQH�QHXH�*HVHOOVFKDIWVRUGQXQJ�KDWWH KLVWRULVFK�LPPHU�]ZHL�*UXQGODJHQ��
QHXH�(QHUJLHTXHOOHQ�XQG�QHXH�,QIRUPDWLRQVP|JOLFKNHLWHQ��
'HU�:HFKVHO�YRP�)HXGDOLVPXV�]XP�.DSLWDOLVPXV�EHGXUIWH�GHU�'DPSI���VSlWHU�GHU�gO�
(QHUJLH VRZLH GHU�7HOHJUDILH��VSlWHU�5XQGIXQN�XQG�)HUQVHKHQ�

(UQVW]XQHKPHQGH�:LVVHQVFKDIWOHU�XQG�3XEOL]LVWHQ�PHLQHQ�DNWXHOO��
'LH�6RODURSWLRQ�LP�ZHLWHQ�6LQQH�LP�9HUEXQG�PLW�GHU�'LJLWDOLVLHUXQJ�N|QQWHQ�GLH�
PDWHULHOOH�%DVLV�I�U�HLQHQ�QHXHQ�JHVHOOVFKDIWOLFKHQ�8PEUXFK�VHLQ���EHU�GHQ�
.DSLWDOLVPXV�KLQDXV��9RUDXVJHVHW]W��VLH�ZHUGHQ�HQWVSUHFKHQG�SROLWLVFK�JHVWHXHUW��
VR]LDO��|NRORJLVFK�XQG�IULHGOLFK�

:HQQ�GHP�VR�LVW��GDQQ�KHL�W�GDV�DXFK��/LQNH�LP�����-DKUKXQGHUW�P�VVHQ�VR]LDO�
HQJDJLHUW��DOVR�5RWH VHLQ��XQG�]XJOHLFK�*U�QH�XQG�3LUDWHQ��

�� $EVFKOLH�HQG�QRFK�HLQH�(SLVRGH��
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,FK�ZDU�]XP�7KHPD�Ä/LQNV�VHLQ�LP�����-DKUKXQGHUW³�QDFK�5RVWRFN�HLQJHODGHQ��.XU]�
]XYRU�KDWWH�GLH�5RVD�/X[HPEXUJ�6WLIWXQJ�PHLQ�0DQXVNULSW�DOV�%URVFK�UH�
KHUDXVJHJHEHQ��8QG�VR�VFKZDQWH�PLU��ZLH�GDV�ZHUGHQ�N|QQWH��,FK�WUDJH�YRU�XQG�/HXWH�
LP�3XEOLNXP�EOlWWHUQ�PLW��RE�LFK�PLFK�JHIlOOLJVW�DQ�GHQ�7H[W�KDOWH��$OVR�GDFKWH�LFK�PLU�
HLQHQ�QHXHQ (LQVWLHJ�DXV�XQG�GHU�JHKW�VR�

³:DV�LVW�HLJHQWOLFK�/LQNV��SROLWLVFK�/LQNV"�'D]X�N|QQHQ�6LH�5HJDOH�YROOHU�%�FKHU�
OHVHQ��$XFK�LP�1HW]��]XP�%HLVSLHO�YLD�:LNLSHGLD�ZHUGHQ�6LH�I�QGLJ��'LH�3DUWHL ',(�
/,1.(�YHUVXFKW�HV�LQ�LKUHP�3URJUDPP�DXI�QDKH]X�����6HLWHQ�]X�HUNOlUHQ�

,FK�ELHWH�HLQH�DQGHUH��HLJHQH��HLQIDFKH�(UNOlUXQJ DQ��
/LQNV�LVW�DOOHV�%HVWUHEHQ��$UWLNHO���*UXQGJHVHW]�± Ä'LH�:�UGH�GHV�0HQVFKHQ�LVW�
XQDQWDVWEDU³�± LP�ZDKUHQ�/HEHQ�]X�YHUDQNHUQ��

:RKO�EHPHUNW��GLH�:�UGH�DOOHU�0HQVFKHQ��QLFKW�QXU�GHU�6FK|QHQ�XQG�5HLFKHQ��XQG�
QLFKW�QXU�GHU�'HXWVFKHQ�XQG�:HL�HQ��

Ɣ�(V�YHUVWHKW�VLFK��GDVV�1DWLRQDOLVPXV�XQG�5DVVLVPXV�HUJR�QLFKWV�PLW�/LQNV�]X�WXQ�
KDEHQ��

Ɣ�'LH�:�UGH�GHV�0HQVFKHQ�EUDXFKW�HLQH�VR]LDOH�%DVLV����(XUR�-REV��$UPXWVUHQWHQ�
XQG�+DUW]�,9�JHK|UHQ�QLFKW�GD]X��

Ɣ�=XU�:�UGH�JHK|UW�DXFK��GDVV�VLH�XQG�HU�VHOEVWEHVWLPPW�PLWEHVWLPPHQ�N|QQHQ XQG�
QLFKW�IUHPGEHVWLPPW�ZHUGHQ��DOVR�)UDJHQ�YRQ�%�UJHUUHFKWHQ XQG�'HPRNUDWLH��
�EULJHQV�DOOHPDO�LQ�=HLWHQ�]XQHKPHQGHU�'LJLWDOLVLHUXQJ�

Ɣ�GLH�GURKHQGH�.OLPDNDWDVWURSKH�GURKW�GLH�:�UGH�GHV�0HQVFKHQ�PDVVHQKDIW�]X�
]HUVW|UHQ�

Ɣ�.ULHJH�VLQG�D�SULRUL�GDUDXI�DQJHOHJW��GLHV�]X�WXQ��

6FKOLH�OLFK��
Ɣ�(V�UHLFKW�QLFKW��%HVWHKHQGHV�]X�EHZDKUHQ��'LH�:�UGH�DOOHU�0HQVFKHQ�EHGDUI�QHXHU�
+RUL]RQWH��DQWLNDSLWDOLVWLVFKH��VR]LDOLVWLVFKH�

.XU]XP��'LH�VR]LDOH�)UDJH��%�UJHUUHFKWH�XQG�'HPRNUDWLH��8PZHOW� XQG�
)ULHGHQVSROLWLN��GDV�XQG�PHKU�LVW�/LQNV�

:HU�VLFK�LQ�GLHVHP�6LQQH�PLW�$OWHUQDWLYHQ�]XP�QHROLEHUDOHQ�0DLQVWUHDP�HQJDJLHUW��LVW�
PLW�%OLFN�DXI�$UWLNHO���*UXQGJHVHW]�HLQ�ZDKUHU�9HUIDVVXQJVVFK�W]HU��DOOHPDO�EHVVHU
DOV�GLH�JOHLFKQDPLJHQ�bPWHU
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