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6HKU�JHHKUWH�)UDX�3UlVLGHQWLQ��6HKU�JH�

HKUWH�.ROOHJLQQHQ�XQG�.ROOHJHQ��(V�ZDUHQ�
VFKOLPPH�%LOGHU� DXV�GHQ�86$�� DOV� DP����
-DQXDU�GLHVHV�-DKUHV�HLQ�Z�WHQGHU�0RE�LQ�
:DVKLQJWRQ�GDV�.DSLWRO�VW�UPWH�± IXUFKW�
EDU��ZHLO�HV�QLFKW VFKOHFKWKLQ 5DQGDOH ZDU�
VRQGHUQ HLQH JHZDOWWlWLJH� $WWDFNH� JHJHQ�
GLH�SDUODPHQWDULVFKH�'HPRNUDWLH��'DV�OHK�
QHQ�/LQNH�DE��DOOHPDO��ZHQQ�VLH� VLFK�ZLH�
ZLU�� ZLH� LFK� I�U� %�UJHULQQHQUHFKWH� XQG�
'HPRNUDWLH HQJDJLHUHQ�
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-D�� GHU�86�3UlVLGHQW�7UXPS�KDWWH� GD]X�
HLQ� JHU�WWHOW� 0D� EHLJHWUDJHQ� 'HVKDOE
VWHKW HU ZHOWZHLW LQ GHU .ULWLN ± HQGOLFK��
$EHU�7UXPS�LVW�QLFKW�GDV�HLJHQWOLFKH�3URE�
OHP��VRQGHUQ�GDVV�]LJ�0LOOLRQHQ�86�%�U�
JHU� VHLQHU� DEVHLWLJHQ� 3ROLWLN� IROJWHQ� XQG
IROJHQ�

�=XUXI� YRQ� GHU� /,1.(1��
5LFKWLJ��'DV�LVW�GHU�3XQNW��

9LHOH�GHU�3XWVFKLVWHQ� OLH�HQ�VFKRQ�lX�HU�
OLFK� NHLQHQ�=ZHLIHO� DXINRPPHQ�� GDVV� VLH�
5DVVLVWHQ�� 5HFKWVH[WUHPLVWHQ�� MD� )DVFKLV�
WHQ�VLQG��'DUDQ�JHPHVVHQ�ZDU�GHU�3ROL]HL�
HLQVDW]� JHJHQ� VLH� QDKH]X� HQWJHJHQNRP�
PHQG�� 'DV� JHK|UW� ]XP� 3UREOHP�� LVW� DEHU�
DXFK�QLFKW�QHX�

1XQ� JLEW� HV� VROFKH� $XVVFKUHLWXQJHQ�
QLFKW�QXU�LQ�GHQ�86$��$XFK�DQGHUVZR�JLEW�

HV� bKQOLFKHV�� DXFK� KLHU� LQ� GHU� %XQGHV�
UHSXEOLN 'HXWVFKODQG� 'HVKDOE ZLOO LFK
PLFK MHW]W�JDU� QLFKW� OlQJHU� DP�.DSLWRO� LQ�
:DVKLQJWRQ� IHVWKDOWHQ�� VRQGHUQ ]X GHQ
)UDJHQ GLHVHU $NWXHOOHQ 6WXQGH NRPPHQ��
:DV LVW ]XU 6WlUNXQJ GHU 'HPRNUDWLH XQG
5HFKWVVWDDWOLFKNHLW�]X WXQ"

(UVWHQV��0DQ�GDUI�GLHVH�(QWZLFNOXQJHQ�
QLFKW� NOHLQUHGHQ�� VRQGHUQ� PDQ� PXVV� VLH�
HUQVWKDIW�EHDUEHLWHQ�

�%HLIDOO�EHL�GHU�/,1.(1��GHU�
63'�XQG�GHP�%h1'1,6����',(�
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=XU� (ULQQHUXQJ�� 9RU� HLQLJHQ� 0RQDWHQ�
KDWWH� %XQGHVLQQHQPLQLVWHU� 6HHKRIHU� HLQ�
JHUlXPW�� GDVV� GHU�5HFKWVH[WUHPLVPXV�GLH�
JU|�WH� *HIDKU� I�U� GLH� 'HPRNUDWLH� LQ� GHU�
%XQGHVUHSXEOLN� 'HXWVFKODQG� GDUVWHOOW��
'LHVH�(LQVLFKW�NDP�VSlW��VLH�ZDU�HLQH�3UH�
PLHUH��DEHU�VLH�LVW�]XWUHIIHQG��'LH )UDJH LVW
QXU�:DV IROJW GDUDXI" 6R JXW ZLH QLFKWV� (V�
JLEW� HUQVWKDIWH�+LQZHLVH�� GDVV� HV� DXFK� LQ�
GHXWVFKHQ�6LFKHUKHLWVEHK|UGHQ�UHFKWH�XQG�
UDVVLVWLVFKH�3RVLWLRQHQ�JLEW��GDVV�GLHVH�GRUW�
SUlVHQW�VLQG��$EHU�DQVWDWW�GDV�HUQVWKDIW�DXI�
]XNOlUHQ� XQG� .RQVHTXHQ]HQ� ]X� ]LHKHQ��
ZLHJHOW� GHU� %XQGHVLQQHQPLQLVWHU� ZHLWHU�
DE��'DV�KDOWH�LFK�I�U�YHUDQWZRUWXQJVORV�

�%HLIDOO�EHL�GHU�/,1.(1�XQG�
GHP�%h1'� 1,6����',(�
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*HJHQ 5HFKWVH[WUHPLVPXV XQG 5DVVLV�
PXV KHOIHQ OHW]WOLFK�QXU�HQJDJLHUWH�JHVHOO�
VFKDIWOLFKH� ,QLWLDWLYHQ� YRU� 2UW�� 6LH EUDX�
FKHQ YRQ GHU 3ROLWLN KLQUHLFKHQGH XQG GDX�
HUKDIWH�8QWHUVW�W]XQJ��6WDWWGHVVHQ�ZHUGHQ�
HWOLFKH� YRQ� LKQHQ� LQIUDJH� JHVWHOOW� RGHU�
VHOEVW�DOV�([WUHPLVWHQ YHUWHXIHOW�
ZLH� ]XP� %HLVSLHO� GLH� Ä9HUHLQLJXQJ� GHU�
9HUIROJWHQ� GHV� 1D]LUHJLPHV� ± %XQG� GHU�
$QWLIDVFKLVWLQQHQ� XQG� $QWLIDVFKLVWHQ³�
,FK� KDOWH� GDV� I�U� KRFKJUDGLJ� NRQWUD�
SURGXNWLY�

�%HLIDOO�EHL�GHU�/,1.(1�XQG�GHP�
%h1'� 1,6� ���',(� *5h1(1�
VRZLH�EHL�$EJHRUGQHWHQ GHU 63'
± 0DWWKLDV :� %LUNZDOG >',(
/,1� .(@��6NDQGDO|V�LVW GDV��

=ZHLWHQV ZHLVH LFK DXI WLHIHU OLHJHQGH
)HKOHQWZLFNOXQJHQ� KLQ�� 'LH� JUXSSHQ�
EH]RJHQH� 0HQVFKHQIHLQGOLFKNHLW� QLPPW�
]X�XQG�HEHQVR�GLH�$N]HSWDQ]�YRQ�*HZDOW��
'DV�EHOHJHQ�VHLW�/lQJHUHP�ZLVVHQVFKDIW�
OLFKH�6WXGLHQ��XQWHU�DQGHUHP�YRQ�GHU�8QL�
%LHOHIHOG�� DEHU� QLFKW� QXU GLHVH�� %UDQG�
EHVFKOHXQLJHU�I�U�GLHVH�(QWZLFNOXQJHQ��VR�
3URIHVVRU�+HLWPH\HU�� LVW� HLQH�3ROLWLN�� GLH�
QHROLEHUDO�JHQDQQW�ZLUG�XQG�GRPLQDQW�LVW��
'DV�6R]LDOH�ZLUG�NOHLQJHVFKULHEHQ�XQG�GLH�
'HPRNUDWLH�HQWOHHUW��'DU�EHU�P�VVHQ�ZLU�
HQGOLFK�UHGHQ��(V�PXVV�JHUHGHW�XQG�JHKDQ�
GHOW ZHUGHQ�

�%HLIDOO�EHL�GHU�/,1.(1�

'DV� IRUGHUH� LFK�� GDV� IRUGHUW� 'LH� /LQNH�
HUQHXW�XQG�PLW�1DFKGUXFN�
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